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1. As used in this endorsement, the following terms shall mean:

a. "Evicted" or "Eviction™: (a) the lawful deprivation, in whole or in part, of the right of possession
insured by the Policy, contrary to the terms of the Lease or (b) the lawful prevention use of the land
or the Tenant Leasehold Improvements for the purposes permitted by the Lease, in either case, as a
result of a matter covered by the Policy. A

b. "Lease": the lease agreement described in Schedule A.

c. "Leasehold Estate": the right of possession for the Lease Term.

d. "Lease Term": the duration of the Leasehold Estate, ificludi y renewal or €xtended term if
a valid option to renew or extend is contained in the Lease.

e. "Personal Property": chattels located on the landj\a ropert\)rhich, because of their
character and manner of affixation to the land, can bg severed f nd without causing appreciable

damage to such chattels and property or to the lan hich. they are a

f. "Remaining Lease Term": the portio‘l the Lease Te
Evicted as a result of a matter covered by the Po

maining after the insured has been

g. "Tenant Leasehold Improvements": Those rovements, including landscaping, required or
permitted to be built on the land by the Lease that hav n built at the insured's expense or in which
the insured has an interest greater t the right to pgssession during the Lease Term.

2. Valuation of Estate or Ifiterest leed

If, in computing lo damage, it becomes necessary to value the estates or interests of the
insured as the re covered matterthat results in an Eviction, then that value shall consist of the
value for the R€maining Lease Term of the Leasehold Estate and any Tenant Leasehold Improvements
existing on the dé( of the Evictio he insured claimant shall have the right to have the Leasehold
easehold fmprovements valued either as a whole or separately. In either event,

e shall take into account rent no longer required to be paid for the Remaining

Leasé Term.

3. Additional items afiloss covered by this endorsement:

If thw is Evicted, the following items of loss, if applicable, shall be included in computing
loss or damage“incurred by the insured, but not to the extent that the same are included in the valuation

of the estates or interests insured by the Policy.

a. The reasonable cost of removing and relocating any Personal Property that the insured has the
right to remove and relocate, situated on the land at the time of Eviction, the cost of transportation of that
Personal Property for the initial one hundred miles incurred in connection with the relocation, and the
reasonable cost of repairing the Personal Property damaged by reason of the removal and relocation.



b. Rent or damages for use and occupancy of the land prior to the Eviction which the insured as
owner of the Leasehold Estate is obligated to pay to any person having paramount title to that of the
lessor in the Lease.

c. The amount of rent that, by the terms of the Lease, the insured must continue to pay to the
lessor after Eviction with respect to the portion of the Leasehold Estate and Tenant Leasehold
Improvements from which the insured has been Evicted.

d. The fair market value, at the time of the Eviction, of the estate or interest of the insured in any
lease or sublease made by the insured as lessor of all or part of the Leasehold Estate or the Tenant
Leasehold Improvements.

e. Damages that the insured is obligated to pay to lessees or sublessees on
breach of any lease or sublease made by the insured as lessor of all or paﬁ) the Leaseh
the Tenant Leasehold Improvements caused by the Eviction

Estate or

f. Reasonable costs incurred by the insured to secure a repla ent lease equivalent to the
Leasehold Estate.

g. If Tenant Leasehold Improvements are not substanti ime of Eviction, the
actual cost incurred by the insured, less the salvage value, fo provements up to
the time of Eviction. Those costs include costs incurred ta) obtai zoning, building and
occupancy permits, architectural and engineering fees, co i ement fees, costs of
environmental testing and reviews, landscaping c and fe
acquisition and construction.
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has caused its cérporate name and seal to be hereunto affixed
ersigned on the date hereinafter set forth.

TIRSA Leasehold Endorsement (Owner’s Policy) (5/1/07)
To be used with ALTA 2006 Owner’s Policy Only



